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This Supplement (the “Supplement”), to the base prospectus (the “Base Prospectus”) dated 23 February 2018
as supplemented by supplementary prospectuses dated 2 March 2018 and 8 May 2018 constitutes a
supplementary prospectus for the purposes of Article 16 of Directive 2003/71/EC, as amended including
Directive 2010/73/EU (the “Prospectus Directive’’). This Supplement is prepared in connection with the Euro
Medium Term Covered Note Programme (the “Programme”’) established by OP-Asuntoluottopankki Oyj (the
English translation of which is OP Mortgage Bank) (the “Issuer’””). Terms defined in the Base Prospectus have
the same meaning when used in this Supplement.

This Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus and the
supplements to the Base Prospectus dated 2 March 2018 and 8 May 2018 issued by the Issuer.

This Supplement has been approved by the Central Bank of Ireland (the “CBI”), as competent authority under
the Prospectus Directive. The CBI only approves this Supplement as meeting the requirements imposed under
Irish and European Union law pursuant to the Prospectus Directive.

The Issuer accepts responsibility for the information contained in this Supplement. To the best of the
knowledge of the Issuer (which has taken all reasonable care to ensure that such is the case) the information
contained in this Supplement is in accordance with the facts and does not omit anything likely to affect the
import of such information.

Purpose of this Supplement

The purpose of this Supplement is to update the disclosure in the Base Prospectus in respect of the OP
Cooperative’s Executive Board and President and the business of OP Financial Group, following certain
decisions being made by the Supervisory Board of the OP Cooperative on 6 June 2018.

Amendments to the section entitled “Business of OP Financial Group”

The following additional wording shall be inserted as a new paragraph under the second paragraph of the
section entitled “Business of OP Financial Group” appearing on page 79 of the Base prospectus:

“Based on a decision made by the Supervisory Board of OP Cooperative on 6 June 2018, the core of OP
Financial Group's business will be banking and insurance business. Banking will be divided into two areas of
responsibility. The first one comprises private customer services and cooperation with the Member
Cooperative Banks. The second area of responsibility in banking is Corporate and Institutional Customers.
Insurance Business includes non-life and life insurance business for private and corporate customers, as well as
health and wellbeing.”

Amendments to the section entitled “Executive Board”

On page 84 of the Base Prospectus, the final sentence of the third paragraph and the fourth paragraph shall
be deleted in their entirety and replaced with the following:



“As at 11 June 2018, the Executive Board consists of the Executive Chairman, the Vice Chairman and six
members.”

On pages 84-85 of the Base Prospectus, the wording under the title “Ordinary Members” shall be deleted in
its entirety and replaced with the following:

“Based on a decision made by the Supervisory Board of OP Cooperative on 6 June 2018, the Executive Board
comprises the following members as of 11 June 2018:

Timo Ritakallio, President and Group Executive Chair, Executive Board Chair

Tony Vepsaldinen, Group Services, Executive Board Vice Chair

Katja Keitaanniemi, Banking, Corporate and Institutional Customers (as of August 2018)
Olli Lehtild, Insurance Customers

Harri Luhtala, Finance and Group Treasury

Juho Malmberg, Technology and Development

Harri Nummela, Banking, Private and SME customers

Tiia Tuovinen, Legal Services and Compliance”

Amendments to the section entitled “President”

On page 85 of the Base Prospectus, the wording under the section entitled “President” shall be deleted in its
entirety and replaced with the following:

“The duty of the president is to administer the OP Cooperative's day-to-day administration in accordance
with the guidelines and regulations set by the Executive Board. At its meeting on 20 March 2018, the
Supervisory Board decided to appoint OP Financial Group’s CFO Harri Luhtala as a temporary President of the
OP Cooperative. Furthermore, the Supervisory Board decided that it will appoint a permanent President in
June 2018. Based on a decision made by the Supervisory Board of OP Cooperative on 20 March 2018 and 6
June 2018, Harri Luhtala will continue as the President of OP Cooperative, office address: OP Cooperative,
Gebhardinaukio 1, FI-00510 Helsinki, Finland.”

General Information

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement
incorporated by reference into the Base Prospectus by this Supplement and (b) any other statement in or
incorporated by reference in the Base Prospectus, the statements in (a) above will prevail.

Save as disclosed in this Supplement, no other significant new factor, material mistake or inaccuracy relating
to information included in the Base Prospectus has arisen or been noted, as the case may be, since the
publication of the Base Prospectus dated 23 February 2018 as supplemented by Supplementary Prospectuses
dated 2 March 2018 and 8 May 2018.
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