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MILAN (Standard & Poor's) Aug. 5, 2014--Standard & Poor's Ratings Services

today corrected its 'AA-' insurer financial strength and counterparty credit

ratings on Pohjola Non-Life Insurance Co. Ltd. by affirming them and removing

them from CreditWatch negative. The outlook is negative.

Pohjola Non-Life remains a core subsidiary of Pohjola Bank PLC

(AA-/Negative/A-1+) and therefore the ratings and outlook on Pohjola Non-Life

move in tandem with those on its parent.

We inadvertently did not resolve the CreditWatch on Pohjola Non-Life when we

resolved the CreditWatch on the parent on May 30, 2014.

Accordingly, we have affirmed our 'AA-' ratings on Pohjola Non-Life and

assigned a negative outlook.
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RATINGS LIST

Ratings Affirmed; CreditWatch/Outlook Action

                                      To                 From

Pohjola Non-Life Insurance Co. Ltd.

 Counterparty Credit Rating           AA-/Negative/--    AA-/Watch Neg/--

 Financial Strength Rating            AA-/Negative/--    AA-/Watch Neg/--

Complete ratings information is available to subscribers of RatingsDirect at

www.globalcreditportal.com and at spcapitaliq.com. All ratings affected by

this rating action can be found on Standard & Poor's public Web site at

www.standardandpoors.com. Use the Ratings search box located in the left

column.  Alternatively, call one of the following Standard & Poor's numbers:

Client Support Europe (44) 20-7176-7176; London Press Office (44)

20-7176-3605; Paris (33) 1-4420-6708; Frankfurt (49) 69-33-999-225; Stockholm

(46) 8-440-5914; or Moscow 7 (495) 783-4009.
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