36.5%

35.1%
(YE2015)

OP’s market
share in

OP’s market deposits

share in loans

1902 1912 1922 1932 1942 1952 1962 1972 1982 1992 2002 2012 2015

OPMB Cover Asset Pool Characteristics

Covered bonds issued after 1 Aug. 2010,
under the Finnish Act on Mortgage Credit Banks 680/2010
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© OP

Main Features of OP Mortgage Bank's
Cover Asset Pool as of 30 June 2016

Collateralized by Finnish mortgages

Current balance EUR 10.5 billion

Weighted Average indexed LTV of 45%

Average loan size of approximately EUR 50,180

No loans over 90 days in arrears ongoing

Variable interest rates: over 95% of all loans

Hedging agreements in place in order to mitigate interest rate risk

Total amount of covered bonds issued EUR 9.095 billion
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OPMB Cover Asset Pool Characteristics

Loans by size

Balance EUR

2 000 000 000
1 800 000 000
1 600 000 000
1 400 000 000
1 200 000 000
1 000 000 000
800 000 000
600 000 000
400 000 000
200 000 000

0

EUR t

un

o
'

o

25 - 50
50 -75
75 - 100

200 - 225
225 - 250
250 - 275
275 - 300

300 -

100 - 125
125 - 150

150 - 175
175 - 200
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OPMB Cover Asset Pool Characteristics
Loans by LTV

Balance EUR
2 500 000 000 ® Total assets
EUR 10.5 billion
2 000 000 000 ® Eligible Cover Pool
1 500 000 000 assets -
EUR 10.4 billion

® Weighted average
indexed LTV of 45%

®  Over-collateralisation
15.6%

1 000 000 000

500 000 000

0

o
)
o

> 100

LTV

10-20
20-30
30-40
40-50
50-60
60-70
70-80
80-90
90-100

m Eligible m Non-eligible (part of the loan that exceeds LTV 70 %)

© OP
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OPMB Cover Asset Pool Characteristics

Loans by origination year

Balance EUR Count
1 400 000 000 24 000
1 200 000 000 21 000
1 000 000 000 18 000

15 000

800 000 000

12 000
600 000 000
9 000
400 000 000 6 000
200 000 000 3 000
0 0

O o N MM & U OV I~ 0 00 O d N M & w0
O O O O © © O 0 © O o «« o « o <« o
o ©O O O O O O o o o o O O O O o
vaNNNNNNNNNNNNNNN

mmBalance ==Loan Count
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OPMB Cover Asset Pool Characteristics

Balance EUR
800 000 000

700 000 000
600 000 000
500 000 000
400 000 000
300 000 000
200 000 000
100 000 000

0

Loans by maturity

ON~SNODORO -I NMETWDOM~N0
I I eI I ONON NN NN ONONON
OO0 0000000000 O0O
ANANANANANNANONONNANINANINANN
mm Balance

2029
2030
2031

2032
2033
2034
2035
2036
2037
2038

=== 0oan Count

2039
2040
2041
2042
2043
2044
2045
2046

Count
18000

16000
14000
12000
10000
8000
6000
4000
2000
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OPMB Cover Asset Pool

Characteristics
Geographical distribution

Southern Finland
Western Finland
Eastern Finland
Oulu region
Lapland

Aland

o 01 B~ WO DN P

© OP

T Jyvaskyla 5%

349 >\ 8 N/
-

1%

>/

Oulu 6%
-

‘10%\ 4 )

2
10%

Tampere 7% &

Turku 6% 0 1
- Zo D it

PR TE® Helsinki 159%
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A. Harmonised Transparency Template - General Information

Reporting in Domestic Currency EUR |

Field

Number

G111
G112

G113

G.114

G.z11
G.212
G.2.13

CONTENT OF TAB A
1 BasicFaots

50

3. General Cover Pool / Covered Bond Information

G311
G312

G.3.21

G.3.31
G332
G333
G334
G335
G336

G341

G342
G343
G344
G345
G346
G347
G348
o G349

(@)

1. Basic Facts
Country Finland
Issuer Name OP Mongage Bank
gl hiola fitpohiolal .
Link to Issuer’s Website i < = -
Pid= = B8kl =
Cut-off date 30i06/2016
2. Regulatory Summary
UCITS Compliance [YIN] Y
LCBR Compliance [Y{N] ¥
LCR status https: twww. coveredbondlabel comlissuer/6l
1 General lInformation Nominal (mn)
Cover Pool Size 10512.47
Outstanding Covered Bonds 9,095.00
2 Ovar-collateralisation (07 Legal Actual
aceL) 2% 14.70
2. Cover Pool Composiion Nominal (mn)
Mortgages 10,508.92
Public Sector 0.00
Shipping 0.00
Substitute Assets 0.00
Other 3.54
Total 10,512.47
4. Cover Pool Amoartisation Profite Contractual (mn) Exp d Prep
‘Weighted Average life (in years) 6.10 MND3
By buckets:
o-1y 1,695.92 ND3
1-2Y 109334 ND3
2-3Y 985.85 ND3
3-4Y 886.84 ND3
4-5Y 796.28 ND3
S-10v 2,842.16 ND3
10+Y 22147 ND3
Total 10.512.47 [}

©  Source: OP Mortgage Bank Cover Asset Pool, ECBC Harmonised Trasparency Template (HTT) as of 30 June 2016

Minimum Committed
NO1
% Cover Pool
93.97%
0.00

0.00x
0.034
100
% Total Contractual

16.134
10,414
938
8.44x
7574
27.04%
2104%
10022

% Total Ezpected Upon Prepagments

07
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G.351

G352
G353
G354
G355
G356
G357
G.35.8
G359
G.3.510

G.36.1
G362
G363
G364
G.36S
G.3.6.6
G.36.7
G368
G.36.9
G.3.610
G.36M
G.36.12
G.36.13
G361
G.36.15
G.3.6.16

G371
G372z
G373
G374
G375
G376
G3avT
G378
G373
G.3.7.10
G37n
G.3712
G.3.7.13
G371
G.3.7.15
G376

G.3.81
G382
G383
G384

5. Maturity of Covered Bonds
‘Weighted Average life (in years)

By buckets:
0-1Y
1-2Y
2-3Y
3-4Y
4-5Y
S-10Y
10+

6 e o A o

EUR
usoD
GBP
NOK
CHF
AUD
CAD
BRL
CZK
DKK
HKD
KRW
SEK
SGD
Other

7 Cx N S B o

EUR
usD
GBP
NOK
CHF
AUD
CAD
BRL
CZK
DKK
HKD
KRW
SEK
SGO
Other

Total

Total

Total

& Lovered Bonds - Breakdown by interest rate

Fized coupon
Floating coupon
Other

Total

Initial Maturity (mn)
4.43

1.360.00
1,100.00
1,000.00
1.270.00
1.000.00
3,365.00
0.00
3.035.00
Nominal [before hedging] (mn)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
Nominal [before hedgingl (mn)
9,095.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
9,095.00
Nominal (mn)
8,895.00
200.00
0.00
9,095.00

Extended Maturity (mn)
5.48

10.00
1,350.00
1,100.00
1,000.00
1,270.00
4,365.00

0.00
9,035.00

Nominal [after hedging] (mn)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Nominal [after hedging] (mn)
9,085.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Source: OP Mortgage Bank Cover Asset Pool, ECBC Harmonised Trasparency Template (HTT) as of 30 June 2016

% Total Initial Maturity

14.95
12.09
.00
13.96%
.00
37.00
0.00
1007
% Total [before]

174
% Total [before]
100.00>%
0.00
0.004
0.00%
0.00
0.00
0.00
0.00%
0.00%
0.00%
0.00
0.00
0.00%4
0.00%
0.00%
100
% Covered Bonds
387
24
174
100

51

# Total Extended Maturity

0.1
14.84%
12.09%
1.004
13.96%
47.99~

0.00

100%

# Toral [after]

14
% Toral [after]

0z
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G.331
G332
G393
G334
G335
G.396

G.3.10.1
G312
G.3103
G.3.10.4
G.3.10.5
G.3.10.6
G317
G.310.8
G.3.10.9
G.5.10.10
G3mn
G.310.12
G310.13
G.310.14
G311
G.3.10.16

G3ami
Ginz
G3n3
G.3.114

G.3.121
G.3.131

G.3132
G.3.13.3

& Subseiute Assets - Tupe Nominal (mn) % Substitute Assets
Cash 0.00
Exposures tolguaranteed by governmenits or quasi governments 0.00
Exposurestocentral banks 0.00
Exposures to credit institutions 0.00
Other 0.00
Total” 0.00 r 0%
10 Substitute Assets - Country Nominal (mn) % Substitute Assets
Domestic ([Country of Issuer) 0.00
Eurozone 0.00
Rest of European Union (EL) 0.00
European Economic Area (not member of EU) 0.00
Switzerland 0.00
Australia 0.00
Brazil 0.00
Canada 000
Japan 0.00
Korea 0.00
New Zealand 0.00
Singapore 0.00
us 0.00
Other 0.00
Total EU 0.00
Total” 0.00 07
1 Liguid Assets Nominal (mn) # Cover Pool #% Covered Bonds
Substitute and other marketable assets 10,512.47 100.002% 100.002%
Central bank eligible assets 0.00 0.00:% 0.00
Other 0.00 0.00 0.00
Total 10.512.47 r 1002 I 100
12 Bond List
Bond list https:ftwwyw coveredbondlabel combissuerfi!
17, Perivatives & Swaps
Derivatives in the cover pool [notional] (mn) 8,737.60
Type of interest rate sw aps (intra-group, external or both) intra-group
Type of currency rate swaps (intra-group, external or both) ND2

4, References to Capital Requirements Regulation

(CRR) 129(7)

Tie issuor belleres that 2t the time of its is obie by the i would satisfy the cligibiltty critaria for Articie K23/} of the Cap 1 showd'd dowerer, thot
whather or 8ot axp i the Form igidie top 2 undor Reguistion (EU) is witimatoly a mattor to b o by 3 eedvont favestor institution ndl s rolerant superts dhorit issver docs not sceqpt sny responsibilty in this regord:

G.4.11 & ke of o ool i F bords 38

G412 i Hakee of covevad bonds: 33

G.4.13 il Goographical ditbation: 43 forMongage Assets r SITTAUS!

G.4.14 i Tgoe of cower assety: 82

G.4.15 i Loansine: 156 for Besidential Mortgage Assets 240for Commercial Mortgage Assets F BVITTALIS!

G.4.16 i dntsrest cate ik - cover poot 113 for Mongage Assets 8 r BITTALS!

G.4.17 i Cumency ok - cower ool 103

G.4.18 M dntonast rave sk - coverad bond 1B

G419 (& Lewnenc ek - cownad bond: 135

Ga1p [(Pleasereferto™Tab0 HTTHarmonised Glossary” for hedging 17 forHarmopised Glossar

e strategy)

Ga1m fiid Matcaiy strasturs of cowar assais: 5

G.4.112 gt Nk J Fhuonds

G413 fid  Fercencage ok ehar rinedy s e 1490 Montgage Assets " AITTAUS

5. References to Capital Requirements Regulation
(CRR) 129(1)
5.5.11 Eposins f0 coadi insitute cradt gqualtv steo 182

% 6. Other relevant information

©  Source: OP Mortgage Bank Cover Asset Pool, ECBC Harmonised Trasparency Template (HTT) as of 30 June 2016
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B1l. Harmonised Transparency Template - Mortgage Assets

Reporting in Domestic Currency EUR I

CONTENT OF TAB B1
ZMortgage Assets

Field
Mabar 7. Mortgage Assets
£ Property Tgpe Information Nominal (mn) % Total Mortgages
M7.14 Residential 10.508.92 100,002
M712 Commercial 0.00 0,002
M713 Other 0.00 0.00%
MT7.14 Total 10,508.92 ¥ 100%
Z General information Residential Loans Commercial Loans Total Mortgages
M.7.2.1 Mumber of mortgage loans 209424 0 209424
& Concentration Fisks % Residential Loans % Commercial Loans % Total Mortgages
M.7.31 10 largest exposures 0.09 0.00 0.09
4. Breakdown by Gecgraphy % Residential Loans *% Commercial Loans % Total Mortgages
M741 European Union 100 [’} 100
M7.4.2 Austria
M743 Belgium
M744 Bulgaria
M745 Croatia
M746 Cyprus.
M747 Caech Republic
M748 Denmark
M7.49 Estonia
M7410 Finland 100 100
M7AN France
M7412 Germany
M7413 Greece
M7414 Netherlands
M74I5 Hungary
M746 Ireland
M7417 Italy
M74.13 Latvia
M74.19 Lithuania
M7.4.20 Luxembourg
mM7421 Malta
M7.422 Poland
M74.23 Portugal
M7424 Romania
M7.4.25 Slovakia
M74.26 Slovenia
M7.4.27 Spain
M7.428 Sweden
M.7.4.29 United Kingdom
M74.30 Euwropean Feonomic Area (not member of EL) a a [
M7431 Iceland
M74.32 Liechtenstein
M7.433 Norway
M.7.4.34 Other a 2 2
M.7.4.35 Switzerland
FM.74.36 Australia
M7.437 Brazil
M7438 Canada
M.7.4.39 Japan
M.7.4.40 Kores
M74H MNew Zealand
M7442 Singapore
M74.43 us
% M7.444 Other

©  Source: OP Mortgage Bank Cover Asset Pool, ECBC Harmonised Trasparency Template (HTT) as of 30 June 2016
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M.75.1
M752
M.753
M.75.4
M755
M.7586
M757
M758
M.753
M.7.5.10
M751
M.7.5.12
M.7.5.13
M.7.5.14
M.75.15
M.7.5.16
M.7517
M.7.5.18
M.7.5.19
M.75.20

M.78.1
M7E2
M7E3

M7.71
MT7.7.2
M7.7.3

M.7.8.1
M782
M.783
M724
M.785

M.7.3.1

& Breakdown by domestic reqions
Aland Islands
Central Finland
Central Ostrobothnia
Etela-Savo
Ita-Uusimaa
Kainuu
Kanta-Hame
Kymenlaakso
Lapland
North Karelia
North Ostrobothnia
Ostrobothnia
Paijat-Hame
Pirkanmaa
Pohjois-Savo
Satakunta
South Karelia
South Ostrobothnia
Uusimaa
Yarsinais-Suomi
& Breakdown by Interest Rate
Fized rate
Floating rate
Other
7. Breakdown by Bepagment Tgpe
Bullet 7 interest only
Amortising
Other
& Loan Seasoning
Up to 12months
z 12-< 24 months
2 24 -< 36 months
2 36 -2 60 months
2 B0 months
& Mon-Performing Lcans fMPLs}
% NPLs

% Residential Loans
0.16
5.19
ALl
224
223
068
5.08
295
145
255
867
186
330
958
4.85
382
282
229

23.04
10.32

% Residential Loans

11
98.89

% Residential Loans
100.00

% Residential Loans
6.26
9.30
1.09
2291
50.43

% Residential Loans
0.00

% Commercial Loans

% Commercial Loans

% Commercial Loans

% Commercial Loans

% Commercial Loans

% Total Mortgages
0.16
519
1
2.24
223
0868
5.08
2.95
145
255
867
186
3.30
958
4.85
382
282
229

29.04
10.32

% Total Mortgages

11
98.89

% Total Mortgages
100.00

% Total Mortgages
6.26
9.30
1.09
229
50.43

% Total Mortgages
0,00

Source: OP Mortgage Bank Cover Asset Pool, ECBC Harmonised Trasparency Template (HTT) as of 30 June 2016
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I8 Loan Size Informaticn Nominal Number of Loans % Residential Loans % No. of Loans
M.74.10.1 Average loan size (000s) 50.18
By buckets (mn):
M.7A.10.2 0-0,025000 103267 82323 9.83% 39.31%
M.7A.10.3 0,025001- 0,050000 180269 49437 17.15% 23617
M.7A.10.4 0,050001 - 0,100000 353285 43640 3362% 23.70%
M.78.105 0,100001 - 0,150000 2,240863 12544 21.32% 8.85%
- MTAL0E 0,150001 - 0,200 000 1049.48 6143 9.99% 2942
- MT7AI0T 0,200001 - 0,250000 4711 2135 4484 1.02%
M.7A10.2 0,250001 - 0,300000 18563 685 1774 0.33%
M.78.10.9 0,300001- 19388 51 1844 0244
M.74.10.26 Total 10,508.92 209424 100,002 100.00:4
It Lcan tc Yalve (L TY] Informaticn - Nominal Number of Loans % Residential Loans % No. of Loans
M7aM Weighted Average LTV () 50.85
By LTV buckets (mn):
M.7AM2 >0-<=40% 8.146.61 203424 77.52% 44.20%
M7AM3 >40-<=50% 1,065.41 100802 10.14% 21.28%
M.78.114 >50-<=60% 721 76525 6.92% 16.16%
M7AMNS >80-<=70% 44119 56658 4.20% 11.96%
M.7A11E >70-¢=80% 113.39 25728 1.08% 5.43%
M7aN? >80-¢=90% 13.21 4055 0.13% 0.86%
mM7aNe >90-<=100 % 123 510 0.012 0.1
M7ANS >100% 017 58 0.00% 0.01%
- MTANID Total 10,508.92 473761 100.00% 100.00%%
12 Loan to Yalve (L TY} Information - INDENED MNominal Number of Loans % Residential Loans % No. of Loans
M.74.121 Weighted Average LTV () 4489
By LTV buckets (mn):
M7AI22 >0-<=40% 8.794.08 2039424 83684 57.71%
M.78.12.3 >40-¢=50% 925.27 75104 8.80% 20.70%
M.78.12.4 >50-¢=80% 505.28 45260 4.81% 1247%
M.78.12.5 >80-¢=70% 204.94 22241 1.95% 6.13%
M78.128 >70-<=80% £5.20 7932 0.82% 2.19%
M78.12.7 >80-¢=90% 1283 2528 0.12% 0.70%
- MTAI2E >90-<=100 % 132 3r2 0.01% 0.10%
M.78.12.9 >100% 0.00 0 0.00% 0,00
- M7A10 Total 10,508.92 362861 1002 100%
I3 Breakacwn by tgpe % Residential Loans
M.748.13.1 Owner occupied 97.038
M7A13.2 Second homefHoliday houses 124
M.7A13.3 Buy-to-lettNon-owner occupied 166
M.7A134 Other
M. Loan by Ranking % Residential Loans
M.78.14.1 1st lien 100.00
M.7A.14.2 Guaranteed 0.00
M.75.14.3 Other 0.00
a
@)

©  Source: OP Mortgage Bank Cover Asset Pool, ECBC Harmonised Trasparency Template (HTT) as of 30 June 2016

op )



OPMB Cover Asset Pool 56

7B Commercial Cover Pool
I8 Loan Size Information Nominal Number of Loans % Commercial Loans % No. of Loans
MBS Average loan size (000s)
By buckets (mn):
M.7B.15.2 0-0,100000 0 0
M.7B.IS3 0,100001 - 0,200000 0 0
M7B.15.4 0,200001 - 0,300000 0 0
M.IB155 0,300001-0,400000 0 0
MIBI5E 0,400001 - 0,500000 0 0
M.7B.IS.T 0,500001- 0,600000 0 0
MIB158 0,600001 - 0,700000 0 0
M.7B15.3 0,700001 - 0,800000 0 0
M.7B.15.10 0,800001 - 0,900000 0 0
M.7BIS 0,300001- 1000000 0 0
M.7B.15.12 1000001 - 0 0
M.7B.15.26 Total 0 0 0% 0%
I8 Loan tc Yalve (L TY ] Information - Nominal Number of Loans % Commercial Loans % No. of Loans
M.7B.I6A Weighted Average LTV (%)
ByLTY buckets (mn):
M.7B.16.2 >0-<=40% 0 0
MIB.IE3 >40-¢=50% 0 0
M7B.1E4 >50-<=60% 0 0
M.7B.165 »80.-¢=70% 0 0
M.7B.16E >70-<=80% 0 0
M.7BIET >80-¢=90% 0 0
MTB.182 >90-<=100 % 0 0
M.7B.16.3 >100% 0 0
M.7B.16.10 Total 0 0 4 0% r 0
I7. Loan te Yalve (L T¥] information - INGENED Nominal Number of Loans % Commercial Loans % No. of Loans
MIBI7A Weighted Average LTV (%)
By LTV buckets [mn):
M.7BI7.2 >0-¢<=40% 0 0
MIB.I7.3 >40-¢=50% 0 0
MIBI74 >50-¢=60% 0 0
MBS >80.-¢=70% 0 0
M7BI7E >70-<=80% 0 0
MIBA7T >80-¢=90% 0 0
MIBI7S >90-<=100 % 0 0
M.IBITS >100% 0 0
M.7BI7.10 Total 0 0 0% 0%
I8 Breakdown by Tgpe % Commercial loans
M7B.181 Retail
M.7B.18.2 Office
M.7B.18.3 HoteltTourism
M.7B.18.4 Shopping malls
M.7B.185 Industry
M7B.18E Agriculture
M.7B.18.T Other commercially used
M7B.18.8 Land

M.7B.183 Property developers ¢ Bulding under construction

% M.7E.12.10 Other oP
©  Source: OP Mortgage Bank Cover Asset Pool, ECBC Harmonised Trasparency Template (HTT) as of 30 June 2016



